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LIMITED OFFICIAL USE EC BRUSSELS 08427 

E.O. 11652: N/A 
TAGS: EFIN 

SUBJECT: EUROPEAN VISIT OF SEC CHAIRMAN HILLS 

REE: A) STATE 20533; B) EC BRUSSELS 1177; C) EC A-36, 

EC A-42, 75 EC A-392 

1 . USEC IS UNAWARE OE ANY RECENT PUBLIC STATEMTNTS BY EC 
OFEICIALS ON SUBJECTS MENTIONED IN PARAS 2 AND 3 OF REF A. 

THIS HAS BEEN CONFIRMED BY COMMISSION SOURCE. 

2. RE PARAS 4-5 REF A, SECURITIES ACTIVITIES IN EC ARE 
CONTROLLED BY INDIVIDUAL MEMBER STATES. HOWEVER, IN PREPARATION 
FOR HILLS VISIT IT SHOULD BE RECALLED (REF B) THAT COMMISSION 

HAS MADE A NUMBER OF PROPOSALS TO HARMONIZE CERTAIN ASPECTS OF 
EC SECURITY REGULATIONS, WITH ULTIMATE AIM OF SETTING ONE 
STANDARD FOR SECURITY TRANSACTIONS IN EC. COMMISSION OFFICIALS 
HAVE EXPRESSED AN INTEREST IN MEETING WITH SEC OFEICIALS IN 
ORDER TO EXCHANGE VIEWS ON THESE PLANS. SPECIFIC COMMISSION 
PROPOSALS WERE DETAILED REES C. WHEN COMMISSION OEFICIALS 
AVAILABLE WE WILL UPDATE THESE REPORTS, IF NECESSARY. HINTON 
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